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Summary

A Securities Market in the Principle Theory of Economics

Yasuharu Nakamura

It is a difficult problem to explain the logic of a securities market in the principle
theory of economics. Two theories have stood in opposition. One is guided by
developing the joint forms of capitals and the other is expounded past the limit of
credit system. But in the principle theory it is unreasonable to show the joint forms
of capitals and also impossible to show money which flows into the risky stock
market. Only the market of loan securities which have longer terms than bills can be

explained in the principle theory of economics.

Keywords Joint Capitals, Stock Market, Loan Securities
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